CHIEF EXECUTIVE’'S REVIEW

CAIRN INDIA IS ON TRACK TO DELIVER
CRUDE OIL FROM RAJASTHAN IN THE
SECOND HALF OF 2009.

SIGNIFICANT PROGRESS HAS BEEN
MADE TOWARDS OPTIMISING AND
SUSTAINING PLATEAU PRODUCTION
LEVELS IN THIS CORE ASSET.

SEISMIC ACQUISITION HAS COMMENCED
IN CAPRICORN’S GREENLAND ACREAGE
WHERE CAIRN BELIEVES THERE IS
TRANSFORMATIONAL EXPLORATION
POTENTIAL.

Sir Bill Gammell

Cairn India

| am pleased to report that, in its second year of operation
as a listed business, Cairn India has continued to make good
progress in all of its operated assets.

Production from the Ravva and CB/OS-2 oil and gas fields
continues to provide important cash flow for re-investment
in the company’s activities across India.

We continue to schedule delivery of first oil from the
Mangala field in H2 2009, followed by oil from Bhagyam
and Aishwariya in 2010. We are on track to commission the
Rajasthan-Guijarat oil pipeline in time for first commercial
oil production from Rajasthan.

Cairn India has an extensive portfolio of oil and gas
exploration, development and production assets in India

and has been awarded one new exploration block in Sri Lanka.
The exploration programme for the coming months will
include approximately 6 wells and several seismic acquisition
programmes all aimed at securing future growth.

Once on stream, the Rajasthan fields will benefit the
Government of India (Gol) and the Rajasthan State
Government as well as investors and other stakeholders
in both Cairn and Cairn India.
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